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1st Quarter Market Summary

While inventories continued to fall and limit sales, hungry
buyers drove first quarter prices up. Between years 2015 and
2016, the average sale price moved just 4% from $196k to
$204k. Comparing the first quarter of 2017 to the first quarter
of 2016, while the number of homes sold fell off by 14%, the
average sale price was up 13% from $185k to $209k. Sold
price per square foot was also up 12%.

As inventory levels are unusually low and are likely to remain
low through the year, buyer competition will continue to be
brisk. Between February and March, active listing inventories
fell 26%. During that same period, the number of new
pending sales rose 28%. Heading into April, Supply was
down to 1.6 months.

Inventory Down 26%
1.6 Months Supply
YTD Units Down 14%
Avg $/SF Up 12%
Market Times Down 25%
$209k Avg Sale Price Up 13%

With a significant shortage of sharp, move-in ready listings,
36% of the new March pending sales sold in the first week.
There is a significant shortage of quality homes in lower and
moderate price ranges.

Activity in the upper price ranges is not as brisk— 4 months
of supply in the $400k-$800k range and 9 months in the
>$800k price range. Many of the bigger/pricier homes that
are sitting need detailing. There are still a fair number of
buyers looking for, and jumping on, sharp upper end listings.

SE Michigan, 5-County Closed Single Family Home Sales
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Feb'l7 Mar'l7 change
EOM Listings 11879 8814 -26%
New Pending 4307 5521 28%
Months Supply 2.8 1.6 -42%

March 2017 and YTD Closed Activity

Southeast Michigan 5 County Summary

March Listings/Pendings/Supply YTD Closed Sales

- EOM New Months | YTD Yo |ypgssp  Yo¥
Price Range | Listings [Pendings| Supply j Closed Change Change
All 8692 5470 7986  -14% $122.60 12%
>10-200k 3793 3140 4791  -22% S 91.64 16%

>200-400k 2473 1826 2455 2% $131.31 5%

>400-800k 1798 435 651 9% $161.72 1%

>800k 628 69 89 2% $249.94 1%

March Pending Sales Up 28% from February
(will increase April/May Closings)

1st Qtr 2017 vs. 1st Qtr 2016 Closed Single Family
Southeast Michigan 5 County

Price Range Jan'17 Feb'17 | Mar'17
Units 2541 2300 3145 9244
MoM -24% -9% 37%
Al S/SF $ 119.26 : $ 119.84 i|$ 127.2 $109.44
MoM 2% 0% 6%
DOM 49 51 48 49 65 -25%
MoM 9% 4% -5%
Units 1578 1442 1771 4791 6162 -22%
MoM 21% 9% 23%
>10-200k S/SF S 89.47($ 9099|$ 94.10|$ 91.64: S 79.19: 16%
MoM 2% 2% 3%
DOM 38 41 41 40 57 -30%
MoM 2% 9% -1%
Units 737 660 1058 2455 2398 2%
MoM 27% -10% 60%
5200-400k S/SF $ 129.11 | $ 128.79 | $ 134.54 | $131.31 | $124.98 5%
MoM 0% 0% 4%
DOM 55 55 43 50 72 -30%
MoM 21% 1% 21%
Units 196 176 279 651 597 9%
MoM -32% -10% 59%
>400-800k S/SF $ 162.56 | $ 157.54 | $ 163.86 | $161.72 | $159.61 1%
MoM 2% -3% 4%
DOM 100 87 84 90 108 -17%
MoM 28% -12% -3%
Units 30 22 37 89 87 2%
MoM -19% 27% 68%
>800Kk S/SF $ 231.68 | $ 251.60 | $ 263.59 | $249.94 i $247.11 1%
MoM -8% 9% 5%
DOM 143 252 244 212 179 18%
MoM 19% 76% -3%

New March
Pendings

March 31

Active Listings

7 Days or Less 1371 16% 1978 36%
8 to 30 days 2144 24% 1606 29%
31 to 90 days 2587 30% 1097 20%

> 90 days 2622 30% 849 15%
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Opportunities and Strategies for Sellers and Buyers

Seller Opportunities

Supply/Demand Favors Today’s Seller: There is a significant shortage of available quality listings combined with a
large number of carryover buyers who didn’t find what they were looking for last year. This has created a strong early
market with little inventory.

Interest Rates Expected to Increase in 2017: Low interest rates favor both buyers and sellers. With low interest rates,
buyers can afford to pay higher prices. Sellers benefit from having more buyers that can afford a given price. Those
sellers who will be buying also benefit on their buy side.

Seller Strategies

Pricing—Listing/Pending Ratio: What is the ratio of active listings to pendings? What was it a month ago? It’s not
uncommon to see pending comps outnumber active listings. The lower the ratio, the more liberal the pricing can be.
When pricing homes in a hot market, shift more weight toward active and pending comparables. If a mortgage is likely,
the house must appraise, but so long as things are reasonable, worst case, there may be some adjustment needed for
the appraisal.

Condition: Today’s buyers are looking for well maintained and updated homes. They are willing to pay extra for them.
There was a significant period of deferred maintenance during the recession. Many of the available homes need work.
Thirty percent of Southeast Michigan listings have been on the market more than 90 days (they average 235 days on
market). Most are in rough condition, overpriced or both. These homes are generally weak competition. Thirty-six
percent of the homes that went pending in March sold in their first week on the market with an average sale price within
one percent of asking. A seller with a well maintained and updated home will attract more interested buyers who will
gladly pay a premium, so they don't lose it, for a well tuned home.

Buyer Opportunities

Values and Interest Rates are Both Expected to Increase in 2017: Buying today allows a buyer to secure more home
and pay less interest over the life of the loan. As the year progresses, both of these current buyer advantages will
lessen.

Less Buyer Competition in Early Season Market: While there is a strong buyer competition with carryover buyers
from last year, getting into the game early will increases a buyer’s odds of seeing and obtaining their desired home.
Starting early also reduces the odds of being among next year’s carryover group who will be looking at higher prices
and interest.

Buyer Strategies

Be Prepared:

- Have your earnest money and financing ready.

- See the hot listings immediately when they hit the market... the good ones will be gone tomorrow.

- Be prepared to submit an offer swiftly and decisively... buyers who “think about it” don’t have a chance to get the best
listings. The longer a buyer takes, the more time competition has to slip in and take control.

Forget About the List Price: From looking at listings, most buyers get a feel for what’s available and what will likely
become available. Don't let the great ones go. If one buyer thinks this is awesome, other buyers will too. The buyer who
is best prepared for this situation will get the house. Pay less attention to “list price” and more attention to “What are the
odds we’ll see something better within our price range and time frame for moving?” The best homes go fast. If you want
one, be prepared to make quick, clean offers that sellers can’t say “no” to.

Look at Older Listings in Higher Price Ranges: There are good available listings that weren’t packaged and priced
right. Consider looking at higher priced older listings. Some of those aging sellers may be mellowing and more flexible
than they were initially.
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March 2017 and YTD Closed Activity

Oakland County Single Family Homes

March Listings/Pendings/Supply YTD Closed Sales Oakland Cou nty
EOM MoM New mMom | Months  pom YTD Yo |yrpessp  Yof S le E ilv H
Price Range | Listings, chng |Pendings chng | Supply  chng | Closed , Change Change Ing € Family Ahomes
All 3057* 5% 1650 23% 1.9 -14% 3054 -8% $143.10*7%

>10-200k 552 -6% 582 12% 0.9 -16% 1280 -20% $103.59 9%
>200-400k 969 2% 738 31% 1.3 -22% 1249 2% $137.47 5%
>400-800k 1065 11% 278 26% 3.8 -12% 454 10% $167.98 2%

>800k 471 14% 52 24% 9.1 -8% 71 -4%  $269.94 5%

*2017 YTD Avg Sale Price $227k — up 7%

1st Qtr 2017 vs. 1st Qtr 2016 Closed Single Family

Oakland County
Price Range Jan'17 | Feb'17 | Mar'17 [FEEeRERAFETe T RERAE

March vs. February (2017) o | T | e B
S/SF $ 14123 1 $ 139.57 i $ 146.90 | $143.10 i $133.37 7%*

- 3057 Available Units — Up 5% A I A R R

. DOM 64 67 61 64 72 -12%%3
- 1650 New Pending Sales — Up 23% MoM_ |17
Units 416 398 466 1280 1599 -20%
MoM -26% -4% 17%
>10-200k O/SF | $ 102.03 | $ 102.88 | $ 105.61 | $103.59 | $ 94.65 9%
MoM -2% 1% 3%
1st Qtr 2017 vs. 1st Qtr 2016 oom | a1 | w | a2 | e s a2
o % -10%
« 3054 Sold Units — Down 8% Units | 38 | 33| | e o %
. $1 43/SF — Up 7% 5200-400k Sih/lzl;I $ 11%:,26 $ 1_3;;1.97 $ 13:.83 $137.47 { $131.46 | 5%
DOM 69 67 53 61 73 -16%
- 64 DOM— Down 12% °
Units 135 128 191 454 413 10%

« 3057 Available Units — Down 21% wom | 1% e 4%

>a00-800k S/SF | $ 17235 | $ 16158 | $ 169.42 | $167.98 : $164.51 . 2%
MoM

0% 6% 5%
DOM 106 98 96 100 103 -3%
MoM 26% -8% -1%
Units 23 16 32 71 74 -4%
) ] MoM -23% -30% 100%
Units Oakland County Closed Single Family Home Sales §/sF - $/SF $ 259.27 | $ 284.86 | $ 268.42 | $269.94 : $257.06 5%
mmUnits —$/SF MoM -4% 10% -6%
$150 DOM 169 318 256 242 175 38%
MoM 16% 88% -19%
2000 $145 R —
1750 = $140
/ = $135 Data Source: Realcomp MLS/Great Lakes Repository
1500 EOM Listings= number of available homes on last day of the month
$130 MoM= change since prior month
1250 YTD= Year to date— “number, since the beginning of the year”
$125 YoY= change from previous year
1000 DOM= Days On Market
$120
750
$115
500 $110
250 $105
0 $100
wn wn wn o o o o ~
= B By = = = = -
2 2 8 & 2 E 8 g
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March Listings/Pendings/Supply YTD Closed Sales Macomb County
EOM o | New oy [ Months wiom | YTD  yoy |\1oocc vor Single Family Homes
Price Range | Listings, chng |[Pendings chng | Supply  chng [ Closed, Change Change
All 1481 -8% 1218 33% 1.2 -31% 2163%% 12% $107.70 (9%

>10-175k 550 -18% 661 21% 0.8 32% 1294  -19% S 87.69 10%
>175-350k 455 7% 462 55% 1.0 -40% 723 2% $120.50 6%
>350-650k 406 3% 91 26% 4.5 -19% 138 22% $134.12 1%

>650k 70 30% 4 100% 17.5 -35% 8 -20% $137.78  -8%

*2017 YTD Avg Sale Price $176k — up 10%

1st Qtr 2017 vs. 1st Qtr 2016 Closed Single Family
Macomb County

March vs. February (201 7) Price Range Jan'17 | Feb'17 | Mar'l7 |FEYRVARBL R EVAET

Units 735 598 830 2163 2456 -12%%

« 1481 Available Units — Down 8% MM |

All S/SF $ 104.71 : $ 105.34 : $ 111.94 | $107.70 : S 98.92 9%*

- 1218 New Pending Sales — Up 33% oom | 29 | m | 3 | 2 se | sl

MoM 3% 8% -8%
Units 450 383 461 1294 1597 © -19%

MoM -11% -15% 20%
1st Qtr 2017 vs. 1st Qtr 2016 ousk S5 |8 sa07[s so7as srs| s me0 $ a7 10
. DOM 26 31 28 28 50 -43%
. 2163 Sold Units — Down 12% MoM 8% 17% 9% ’
Units 237 181 305 723 736 2%

$1 08/SF - Up 90/0 MoM -23% -24% 69%

>175-350k S/SF $ 118.34 | $ 119.38 | $ 122.95 | $120.50 : $113.44 6%
MoM

0% 1% 3%
« 29 DOM— Down 51%
DOM 26 18 25 23 68 -65%
. . o MoM 26% -28% 36%
[ ] —
1481 Available Units — Down 37% T p o T e i
MoM -32% -31% 100%
>350-650k S/SF S 137.41 (S 129.28 [ S 134.14 | $134.12 i $135.25 -1%
MoM 0% 6% 4%
DOM 66 105 44 65 123 -47%
MoM 37% 58% -58%
Units 3 3 2 8 10 -20%
MoM -25% 0% -33%
Units Macamb County Closed Single Family Home Sales §/5 sesok S/SF | $ 106.69 | $ 18021 |$ 149.76 | $137.78 | $149.87 -8%
= Units —$/SF MoM -33% 69% -17%
DOM 38 0 57 28 193 -85%
1500 $115 MoM -69% -100% #DIV/0!
==
1250 $110
Data Source: Realcomp MLS/Great Lakes Repository
1000 $105 EOM Listings= number of available homes on last day of the month
am N 1 MoMs= change since prior month
m / YTD= Year to date— “number, since the beginning of the year”
750 N $100 YoY= change from previous year
DOM= Days On Market
500 $95
250 $90
0 $85
a a a =1 S S S S
5 3 3§ 5 & 3= § =5
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March Listings/Pendings/Supply

March 2017 and YTD Closed Activity

Wayne County (excluding Grosse Pointes and Detroit)
YTD Closed Sales

EOM vom | New  yvom | Months  pmom [ YTD
Price Range | Listings, chng (Pendings chng | Supply  chng | Closed
All 1789 -4% 1584 38% 11 -31% 2606
>10-100k 587 -12% 515 18% 11 -25% 1022
>100-200k 510 -11% 629 43% 0.8 -38% 974
>200-400k 439 11% 368 56% 1.2 -29% 510
>400k 253 9% 72 106% 3.5 -47% 100

Change

YoY | YTD $/SF

YoY

Change

-6% $102.74ik10%

-19% S 59.40

2%  $103.29
11% $125.16
10% $169.12

9%
5%
2%
8%

March vs. February (2017)

« 1789 Available Units — Down 4%

1st Qtr 2017 vs. 1st Qtr 2016
2606 Sold Units — Down 6%
$103/SF — Up 10%

50 DOM— Down 20%

1584 New Pending Sales — Up 38%

1789 Available Units — Down 24%

Units

1750

1500

1250

1000

750

500

250

Wayne County (excluding Grosse Pointes and Detroit)
Closed Single Family Home Sales

B Units —$/SF

ZNN

Apr'ls E———
Jan '16 E——
Jan' 17 e —

Jul'15
Oct '15
Apr '16
Jul'16
Oct '16

S/SF

$110

$100

$90

$80

$70

$60

$50

Wayne County

(Excluding Detroit, Grosse Pointe)
Single Family Homes

W 2017 YTD Avg Sale Price $151k — up 10%

0 U Q) b osed -
e Co e ding osse PO e Detro
Price Range Jan'17 Feb'17 | Mar'17 Q Q'16 6
Units 832 777 997 2606 2768 -6%
MoM -21% -7% 28%
All S/SF S 9892:$ 101.76 : S 106.69 | $102.74 : $ 93.74 10%%?
MoM -4% 3% 5%
DOM 50 50 50 50 62 -20%%
MoM 5% 2% -1%
Units 329 318 375 1022 1261 -19%
MoM -19% -3% 18%
>10-100k S/SF $ 56.95[$ 60.07|$ 61.02|$ 59.40: S 54.60 9%
MoM -5% 5% 2%
DOM 49 51 56 52 62 -16%
MoM -8% 5% 8%
Units 314 288 372 974 958 2%
MoM -22% -8% 29%
>100-200k S/SF $ 102.65 | S 103.30 | S 103.82 | $103.29 | S 98.69 5%
MoM -1% 1% 1%
DOM 42 41 44 42 56 -24%
MoM 11% -1% 6%
Units 163 141 206 510 458 11%
MoM -19% -13% 46%
>200-400k S/SF $ 121.35 | $ 121.73 | $ 130.86 | $125.16 : $123.08 2%
MoM -5% 0% 8%
DOM 60 61 43 53 66 -20%
MoM 29% 2% -30%
Units 26 30 44 100 91 10%
MoM -40% 15% 47%
>400k S/SF $ 161.01 | $ 173.76 | $ 170.43 | $169.12 : $156.17 8%
MoM -2% 8% -2%
DOM 86 74 84 82 110 -26%
MoM 0% -13% 13%

Data Source: Realcomp MLS/Great Lakes Repository
EOM Listings= number of available homes on last day of the month

MoM= change since prior month

YTD= Year to date— “number, since the beginning of the year”

YoY= change from previous year

DOM= Days On Market
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EOM mvom | New  yvom | Months  pom | YTD
Price Range | Listings, chng [Pendings chng | Supply  chng | Closed
All 125 0% 90 20% 1.4 -17% 163
>10-200k 12 -29% 18 -22% 0.7 -10% 60
>200-350k 22 0% 39 30% 0.6 -23% 58
>350-700k 55 6% 28 47% 2.0 -28% 35
>700k 36 6% 5 67% 7.2 -36% 10

March Listings/Pendings/Supply

YTD Closed Sales Grosse POi nte
Yo | yrpg/sE YoV Single Family Homes
Change Change

5% $143.32) (2%
3% $120.06 7%
8% $137.50 5%
3% $150.37 4%
0% $166.57 -18%

March vs. February (2017)
« 125 Available Units — Even

1st Qtr 2017 vs. 1st Qtr 2016
163 Sold Units — Down 5%
$143/SF — Up 2%

31 DOM— Down 58%

90 New Pending Sales — Up 20%

125 Available Units — Down 43%

Units

125

100

75

50

25

Apr'l5  ————

Grosse Pointe County Closed Single Family Home Sales

B Units —S$/SF

Jan '16 =———
Apr'l6 ——
Oct '16 I
Jan'17 ne———

Jul'15
Jul'16

Oct '15

S/SF

$150
$140
$130
$120
$110
$100
$90

$80

$70

W 2017 YTD Avg Sale Price $329k — up 6%

1st Qtr 2017 vs. 1st Qtr 2016 Closed Single Family

Grosse Pointe

Price Range Jan'17 | Feb'17 | Mar'17 [FESORRARETORT R
Units 42 47 74 163 171
MoM -30% 12% 57%

Al S/SF | $15162 % 12867 i $ 147.37 | $143.32 ; $14066 i 2%

MoM 3% -15% 15%
DOM 45 15 34 31 75 -58% 7
MoM 60% -67% 128%
Units 16 21 23 60 62 3%
MoM 7% 31% 10%

510200k S/SF | $ 11842 |$ 11662 | $ 12453 | $120.06  $111.74 1 7%
MoM 5% -2% 7%
DOM 55 19 7 24 65 -63%
MoM 24% -65% -65%
Units 11 16 31 58 63 -8%
MoM -59% 45% 94%

+200-350k S/SF | $ 134.41 | $ 13863 | $ 138.05 | $137.50 | $13043 | 5%
MoM 1% 3% 0%
DOM 8 19 31 23 68 -66%
MoM -68% 140% 62%
Units 10 8 17 35 36 3%
MoM -29% -20% 113%

5350700k S/SF | $ 137.96 | $ 144.11 | $ 161.68 | $150.37 : $144.07 . 4%
MoM -15% 4% 12%
DOM 53 0 45 37 74 -50%
MoM 131% -100% #DIV/0!
Units 5 2 3 10 10 0%
MoM 25% -60% 50%

s700k  S/SF | $ 19805 |$ 11097 [$ 176.15 | $166.57 | $204.36 | -18%
MoM 12% -44% 59%
DOM 78 0 218 104 190 | -45%
MoM 1460% -100% #DIvV/0!

Data Source: Realcomp MLS/Great Lakes Repository

EOM Listings= number of available homes on last day of the month
MoM= change since prior month

YTD= Year to date— “number, since the beginning of the year”
YoY= change from previous year

DOM= Days On Market
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Detro - d 0 3
March Listings/Pendings/Supply YTD Closed Sales

EOM mvom | New  yvom | Months  pom | YTD Yoy D&/sE Yo
Price Range | Listings, chng [Pendings chng | Supply  chng | Closed, Change Change
All 1337 -5% 466 17% 2.9 -19% 775* 15% $ 32.61).(15%
>5-30m 687 -9% 267 19% 2.6 -23% 460 3% S 1438 10%
>30-100k 554 -3% 162 16% 34 -16% 243 46% S 3569 2%
>100-200k 35 -15% 29 32% 1.2 -35% 49 26% S 63.27 12%
>200k 61 42% 8 -27% 7.6 95% 23 21% S 91.38 17%

March vs. February (2017)

« 1337 Available Units — Down 5%
466 New Pending Sales — Up 17%

1st Qtr 2017 vs. 1st Qtr 2016
775 Sold Units — Up 15%
$33/SF — Up 15%
58 DOM— Down 9%
1337 Available Units — Down 23%

Detroit

Single Family Homes

*2017 YTD Avg Sale Price $44k — up 13%

1st Qtr 2017 vs. 1st Qtr 2016 Closed Single Family

Detroit Single Family Homes

M Units —S/SF

Units
350
325
300
275
250
225
200
175
150
125
100
75
50
25
O wn wn wn w
= = = =
-

Apr'16

Jul'16

Detroit Closed Single Family Home Sales

e

Oct '16

Jan'17

Price Range Feb '17 1stQ'17 [ 1stQ'16| '17 v'16
Units 240 254 281
MoM -25% 6% 11%
All S/SF S 3481:$ 3332 30.07 | $ 32.61:$ 2843 15%
MoM 1% -4% -10%
DOM 60 52 62 58 64 9% Y4
MoM -24% -14% 19%
Units 140 152 168 460 448 3%
MoM -30% 9% 11%
>5-30m S/SF S 1476 (S 13.60 14.82 (S 14.38: S 13.02 10% ‘
MoM 12% -8% 9%
DOM 66 54 62 61 60 1%
MoM -27% -17% 15%
Units 74 79 90 243 167 46%
MoM -18% 7% 14%
>30-100k S/SF S 37.62($ 3511 3470 | $ 35.69: S 34.83 2% ‘
MoM 13% 7% -1%
DOM 61 53 67 61 79 -23%
MoM 5% -13% 26%
Units 17 15 17 49 39 26%
MoM 21% -12% 13%
>100-200k S/SF S 6336[S 59.67 66.86 | S 63.27: S 56.66 12% ‘
MoM 12% 6% 12%
DOM 19 23 45 29 39 -25%
MoM -16% 18% 97%
Units 9 8 6 23 19 21%
MoM -44% -11% -25%
SIS so00k S/SF S 9257|$ 10699 [ $ 6870|$ 91.38:$ 7826 17%
MoM -18% 16% -36%
$40 DOM 53 53 28 a7 71 -35%
| MoM -39% 0% -47%
435 e
$30 Data Source: Realcomp MLS/Great Lakes Repository
EOM Listings= number of available homes on last day of the month
$25 MoM= change since prior month
YTD= Year to date— “number, since the beginning of the year”
$20 YoY= change from previous year
DOM= Days On Market
$15
$10
$5
$0
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March Listings/Pendings/Supply YTD Closed Sales Det rOIt
EOM MoM New vom | Months  nom YTD Yoy DS/SE YoV Condos/Lofts

Price Range | Listings, chng [Pendings chng | Supply  chng | Closed Change Change
All 91 0% 31 3% 2.9 -3% 73 7% $177.68)(36%
>5-75m 17 -23% 6 0% 2.8 -23% 15 29% S 51.92 35%
>75-200k 23 0% 10 -29% 2.3 40% 29 3% $131.89 3%
>200-350k 28 22% 11 175% 2.5 -56% 22 57% $220.90 13%
>350k 23 0% 4 -33% 5.8 50% 7 133% $319.37  47%

x 2017 YTD Avg Sale Price $196k — up 38%

0 0 0 016 osed gle
Detro ondo 0
Price Range Jan'17 Feb '17 Mar '17 Q Q'16 6

March vs. February (2017) Vou | e oamw |

Al $/SF |3 18663 ¢ 18436 $ 167.93 | $177.68  $13073 1 36%)Y]

« 91 Available Units — Even Mo
DOM 94 64 45 65 83 -22%ik
H _ [e) MoM 146% -32% -30%
« 31 Pending Sales — Up 3% T - - : = Y T
MoM 600% -86% 600%
55.75m 9/SF [ $ 55.11($ 8267 s 4424|$ 51.92:$ 3841 35%
MoM 193% 50% -46%
1st Qtr 2017 vs. 1st Qtr 2016 DOM | 150 | 1o | 43 | 102 | 152 33

73 Sold Units — Up 7% AR EE

L S/SF $ 145.85 | S 111.76 | $ 136.10 | $ 131.89  $128.12 3%
. $1 78/SF — Up 360/0 >75-200k MoM 23% -23% 2%
DOM 68 43 45 48 51 -6%
MoM 133% -37% 6%
« 65 DOM— Down 22% 0
Units 10 5 7 22 14 57%
H H MoM 43% -50% 40%
[ ] —
91 Avallable U nItS Even >200-350k S/SF $ 238.85 | S 181.84 | $ 227.63 | $220.90 i $195.52 13%
MoM 36% -24% 25%
DOM 74 52 40 58 55 5%
MoM 34% -30% -24%
Units 2 2 3 7 3 133%
X Detroit Closed Condo/Loft Sales MoM 100% 0% 50%
Units . S/5F sasok S/SF | $ 276566 | $ 45177 | $ 287.70 | $319.37  $217.51 47%
M Units —$/SF MoM 3% 63% -36%
55 $190 DOM 29 142 57 73 43 68%
MoM 1325% 396% -60%
50 $180
45
$170
40 Data Source: Realcomp MLS/Great Lakes Repository
$160 EOM Listings= number of available homes on last day of the month
35 =~ MoM= change since prior month
30 $150 YTD= Year to date— “number, since the beginning of the year”
YoY= change from previous year
25 $140 DOM= Days On Market

20

$130
15

$120
10
5 $110
0 $100

~

Jul'15
Oct '15
Jan'16
Apr'16
Jul'l6
Oct '16
Jan'1

Apr '15
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March Listings/Pendings/Supply YTD Closed Sales DOWH river
EOM  wow | New oy | Months mom | YTD  voy |y7pg/cp  Yor Single Family Homes
Price Range | Listings, chng Pendings chng | Supply  chng | Closed Change Change
All 580 7% 445 13% 1.3 -17% 911 1% S 84.85)(6%
>10-75m 159 -13% 107 -2% 1.5 -11% 290 -15% S 4891 8%
>75-125k 121 -22% 156 5% 0.8 -26% 308 5% S 83.55 5%
>125-250k 172 0% 142 29% 1.2 -23% 250 2% S 99.47 0%
>250k 128 13% 40 48% 3.2 -24% 63 66% $112.78 -11%

March vs. February (2017)
« 580 Available Units — Down 7%
445 New Pending Sales — Up 13%

1st Qtr 2017 vs. 1st Qtr 2016
911 Sold Units — Down 1%
$85/SF — Up 6%
50 DOM— Down 20%
580 Available Units — Down 31%
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¥ 2017 YTD Avg Sale Price $117k — up 7%

1st Qtr 2017 vs. 1st Qtr 2016 Closed Single Family

Downriver Single Family Homes

Price Range Feb '17 15tQ'17 [1stQ'16 | '17v'16
Units 260 296 355
MoM -19% 14% 20%
Al S/SF | 8519 8 8173:S 87.10|$ 8485 S 8012 6% V]
MoM 0% -4% 7%
DOM 50 45 54 50 62 20%7
MoM 11% -11% 20%
Units 81 101 108 290 340 | -15%
MoM -17% 25% 7%
510-75m S/SF | $ 4822 ¢ 4943 (S 4893[S 4891 S 4543 8%
MoM 3% 3% -1%
DOM 48 50 61 54 67 -20%
MoM -25% 4% 23%
Units 82 98 128 308 294 5%
MoM -27% 20% 31%
s75105k S/SF|$ 8437[$ 8279($ 8361|$ 83551 % 7923 5%
MoM 4% -2% 1%
DOM 45 33 52 44 50 -13%
MoM 7% -26% 57%
Units 74 82 94 250 244 2%
MoM -16% 11% 15%
12550k S/SF | $ 96.77|$ 10027 | $ 100.98 | $ 99.47:$ 99.19 0%
MoM -5% 4% 1%
DOM 47 43 50 47 61 -23%
MoM 120% -9% 17%
Units 23 15 25 63 38 66%
MoM 5% -35% 67%
sasok S/SF [$11176 [ $ 96.24$ 125.40 | $112.78 | $126.48 0 -11%
MoM -7% -14% 30%
DOM 87 100 45 73 119 | -39%
MoM 17% 14% -55%

Data Source: Realcomp MLS/Great Lakes Repository

EOM Listings= number of available homes on last day of the month
MoM= change since prior month

YTD= Year to date— “number, since the beginning of the year”
YoY= change from previous year

DOM= Days On Market
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March 2017 and YTD Closed Activity
Livingston County Single Family Homes

March Listings/Pendings/Supply YTD Closed Sales LlVl ngStOl'I COU nty
EOM MoM New  yom | Months  pvom | YTD Yo |ypg/sE YoV S|ng|e Fam"y Homes
Price Range | Listings, chng [Pendings chng | Supply  chng | Closed Change Change
All 529 5% 278 9% 1.9 -4% 476 -14%  $132.53) (6%

>10-200k 81 31% 45 -43% 1.8 129% 159 -27% $110.00 10%
>200-300k 170 -8% 149 45% 1.1 -36% 192 -12%  $127.63 4%
>300-500k 175 4% 70 19% 2.5 -12% 107 8% $142.16 1%

>500k 103 17% 14 0% 7.4 17% 18 6% $197.37 2%

W 2017 YTD Avg Sale Price $258k — up 8%

Price Range Jan' 17 Feb '17 Mar '17 Q Q'16 6

Unit 142 146 188 476 553 -14%
March vs. February (2017) &
Al S/SF|$13203:$ 12753 1§ 136.77 | $132.53 £ $124.50 ¢ 6% yy|

- 529 Available Units — Up 5% T AR =

DOM 55 64 65 62 78 -Zl%i:7
H _ [e) MoM 11% 18% 1%
- 278 New Pending Sales — Up 9% T B N [ Eares ey S,
MoM -15% -20% 29%
>10-200k S/SF $ 112.36 [ $ 106.45 [ $ 110.43 | $110.00 i $ 99.88 10%
MoM 4% -5% 4%
1st Qtr 2017 vs. 1st Qtr 2016 oM | 38 | 47 | 48 | 44 | 65 | 3%
- 476 Sold Units — Down 14% o | | | o | P
. S/SF $123.47 | $ 129.28 | $ 129.27 | $127.63 : $122.37 : 4%
« $133/SF — Up 6% 7200300 T |7 P
DOM 52 62 74 64 78 -18%
« 62 DOM— Down 21%
Units 28 40 39 107 99 8%

529 Available Units — Down 16% vow | ek | e |

>300-500k S/SF $ 143.19 | $ 139.84 [ $ 143.79 | $ 142.16 : $141.19 1%
MoM

0% 2% 3%
DOM 93 85 80 85 95 -10%
MoM 43% -8% 7%
Units 4 3 11 18 17 6%
Uni Livingston County Closed Single Family Home Sales s/sF MoM -43% -25% 267%
nits ) / o500k S/SF|$ 254.98 | $ 117.34 | $ 208.77 | $197.37 | $192.80 i 2%
== Units —$/SF MoM 29% -54% 78%
350 DOM 60 76 41 51 142 -64%
325 $140 MoM -40% 27% -46%
300 BE $130
275
250 $120 Data Source: Realcomp MLS/Great Lakes Repository
EOM Listings= number of available homes on last day of the month
225 $110 MoMs= change since prior month
200 YTD= Year to date— “number, since the beginning of the year”

$100 YoY= change from previous year
DOM= Days On Market
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March 2017 and YTD Closed Activity

St Clair County Single Family Homes .
March Listings/Pendings/Supply YTD Closed Sales St Clalr COU nty

EOM  wom | New oy | Months mom | YTD  voy |yrpeice vor Single Family Homes
Price Range | Listings, chng |Pendings chng | Supply  chng | Closed Change Change
All 496 -4% 235 35% 2.1 29% 397 (-20% $ 89.36)-(8%

>10-100k 118 -4% 73 12% 1.6 -15% 141 -32% S 4555 4%
>100-200k 161 -14% 96 39% 1.7 -38% 169 -16% S 95.76 9%
>200-400k 164 4% 58 61% 2.8 -35% 79 6% $117.14 1%

>400k 53 4% 8 100% 6.6 -48% 8 100% $137.02 -12%

W 2017 YTD Avg Sale Price $144k — up 9%

1st Qtr 2017 vs. 1st Qtr 2016 Closed Single Family

St Clair County
Price Range Feb '17 1stQ'17 [ 1stQ'16| '17 v'16

March vs. February (2017) Units | 121 126 1 150 2%}

Al S/SF | S 8525:% 8933:$ 92.67($ 8936 $ 82.69 s%i‘ﬁ

« 496 Available Units — Down 4% Mo :
-32%.

DOM 56 40 57 51 76
« 235 New Pending Sales — Up 35%
Units 42 47 52 141 207 -32%
MoM -31% 12% 11%
>10-100k S/SF $ 4165($ 47.06|$ 4739|$ 4555:$ 4747 -4% ‘
MoM -6% 13% 1%
1st Qtr 2017 vs. 1st Qtr 2016 DOM | 47 | 25 | 45 | 33 | 77 | 9%
« 397 Sold Units — Down 20% Coow | doe | e | oaw | 0
SF 94.98 99.71 93.59 95.76 87.77 9%
. $89/SF — Up 8% Sl R M R e |
_ o, Dl\?o’\l\;l 1?58% :20% :; 7 6 2%
« 51 DOM— Down 32%
Units 24 26 29 79 84 -6%

496 Available Units — Down 31% e D " 2 ‘

>200-400k S/SF $ 113.88 | $ 113.05 | $ 123.53 [ $117.14 : $118.36 -1%
MoM

3% -1% 9%
DOM 66 72 67 68 100 -32%
MoM 101% 10% 7%
Units 0 4 4 8 4 100%
, St Clair County Closed Single Family Home Sales MoM -100% #DIV/0! 0%
Units S/SF
. >400k S/SF #DIV/0! [$ 121.60 [ $ 153.75 | $137.02 | $155.81 -12%
W Units —$/SF MoM #DIV/0! #DIV/O! 26%
300 $105 DOM #DIV/0! 22 375 199 193 3%
$100 MoM #DIV/0! #DIV/0! 1584%
250 \ $95
$90 Data Source: Realcomp MLS/Great Lakes Repository
200 EOM Listings= number of available homes on last day of the month
N $85 MoM= change since prior month
480 YTD= Year to date— “number, since the beginning of the year”
150 YoY= change from previous year
$75 DOM= Days On Market
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